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PORTFOLIO OVERVIEW
Total Portfolio Value as of 03/31/2020 $457,031.93
- Portfolio Summary =
Value this Qaarter —_—
01/01/2020 - 03/31/2020 N Trusc in experience, focus, and experdse. Since =
Beginning Value $460,243.26 Dodge 8¢ Cox was founded 90 years ago, our oy
$0.00 investment reams have managed through several ==
Purchases - serious world events, such as the crash of 1987, —
Dividends Reinvested $3,280.42 the dot-com bust, 9/11, the Iraq War, the Global ==
Capital Gain Distributions Reinvested $984.12 Financial Crisis, and the HINI pandemicin =
T fors In $0.00 2009. All of them have mught us the impormnce ===
ransters : of parience and persistence, which rewarded =
Exchanges In $0.00 long-term invescors when the wemodl subsided. ==
Redemptions/Fees $0.00 =
Transfers Out $0.00
Exchanges Out $0.00
Change in Market Value -$7,475.87 -
Ending Value $457,031.93
Distributions Paid in Cash $0.00 @
Shareholder News

To Our Sharcholders: Dodge 8 Cox's investment tcams are working diligently to evaluate
investments in our funds and identify new opportunitics, as we navigate the uncertain
environment surrounding COVID-19. Times of uncertainty are when the rigor and selectivity
of active management, as well as a long-term investment horizon, matter the most. Our
long-tenured investment teams have experience managing through difficult periods before.
Above all, our firm's founding mission remains the same: serving our clients well over the
long-term by preserving and enhancing the purchasing power of their assets without taking

imprudent risk.
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